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STOCK PRICES FIRM ON LIGHT VOLUME OF SPECULATION
NEW YORK STOCK EXCHANGE SALES-SATURDAY, FEBRUARY 11. 1911.

Eflh'tSi N«-t
Jtold.

1,100 i. ..
1,100 « fl
Ijn,
|00 1^
4001. -4
mo
ioo

100-

101 .-»
1,700 * ',

. ',

¦

'. * x*
100 -1
MO
100 ? A

I.-..
gOj- '.,4.fon -c1*
100 + *-a

1,500

-.. .

¦

inn - \

ioo
-

¦¦

r.T. Ui LowinnllBld.lAak
i,-,\ 66 ''.''-. 66

-.
". iAmalRamatcd Ctopper...

Amerlcaa Agr. Chemical...! E1V& .'!''.. M'* '-^ _J_4:' 4,Vi o« ,.*
Bl%
4.ri
PB

¦*!

-4

Total
Total

American Malt ..1 tt*
American Bmeltlng. 80M, ¦»#, ¦¦'.« *.> *
Amerii an Bmeltlng i>r.105-, l<6?i 1<;.>\ hy* i«*_ h-,\
American Bteel Foundry*.. 60H 51 ." ,' -'...-,
American Tel. & Tel-u:.'.i-u i1-'- '-*:.. ,.'v'1- .';'-
American Tobaeco pr. 86^ *>;*.-! »_a .':.'- *
American Woolen . SSTa ®"* g> ,".',* £ * £'
American Woolen i>r.954 954 ''¦¦'-.. '- * "/
Amcrkan Wrlt Paper pr. 30*4 ¦¦¦<'. »4 .¦" * .'.' -

nda .: ton 404 ^'«Jfc_S ,".
tt Inon .rt06\ 10*7 '";'i ¦". '__ '2_>
Atlantlc! "." Llne.* 1234 1234 1334!123V_ IX -i

Baltimore A Ohlo....1106 106 I06> «& "»% !'.v
Bethlehem Bteel j>r.| ?;_._ W,, 624 63J4 62 6
Brooklyn Rapld Tranait.... 78 "¦' ¦. *** £4IiButterick Co .J :: V W4 ''.
Caaadlan I dfli.-'212 _¦_% :n', :i-'«-:>-i-;'*

,v ohio.s -. . "v ^;;-*»'»
Chlcago On il V> item
Chlcago, Mli A Bt. Paul_..|_»4ll2SM27>:1»4-J»
iChlcago A Northweatern.. iM* ¦¦ v' ¦- '.._'. 11?

do Puel A rron. 354 ¦'¦'.* '¦'¦¦¦'* ¦.''> _''« "'''-'
r.nn]" A Bouthern 2d pr 7- , g". '..''-.

msti k Tunnel. 26 26 38 36
Consolidated Gaa.14.:-%- 141444144*,
...-¦ Producta Reflnlnff prl 794 79U 7»4 .:"¦¦ 794 *">
p< laware A Ku laon. m 1T" 17P
niatllllng B< ui tlea.i 3*4 S»>4 ¦¦¦ i :'-

Duluth, B. s. & At. I:', u ".'- ll n't i*S
i, < B. A At. pr. 25 26 '-' - 26 '¦.''- l>'-!4

. 12 :: 31%, "J 31% 12
Erie latpr.' b*i 51

M Afl . i . i' 32 Sl
Fed. rai M A B. pr O '" 82 ." .-".
Oeneral Chemical Ca pr.. I S 106 10 "'.: ""'.

lOeneral Electric Co.;:.i7- :::.'. v.r, 155-U 155 151
iOoldfk-ld Con .i .:'.-. '..v« ."«. .''¦'>
Great Northern nr. .'; '-.''. 129>n
Oreat Northern Ore etfa.. .'. .-'. ra
llnvana E. Ry ex <l V .

" '. -'A
Kllnolo Central. '. 136 137
Inter.-Metropolltan .'>'- -"'. -"'-, '-.'> ***k -' -

Inter.-Metropolltan pi.
Internatlonal Harveatcr.. 9 Ilfl 119

.i .¦. ii Paper. 134 '!'¦, llTa '!', 11%,
tional Paper pr... \ :.''_. 51

Tttt-r. Str.-un Pump pr. ^- .'

«nlrs for tflflo <]:iv, 14C970 aharea, compared wltli '

rni, s January l !¦> Febrnary 11, Inclualve, I5.456.8S2 ahar

iooi . y_

;Io\va Central.
[Kanaaa .ity Bouthern..
'I-i-l .le t'na.
l..-lilirli Vallev.
iLoularllle «- Na_ahvllle..
Miiin 4k .St. Lo ila.
M St. P. .. S. 1 M
m st p. ._ s | m pr
.Mn., Kenenf * Texaa
Mlaaouri Padflc.
NatlonaJ BaUcutl pr.
Natlonal of liexloo pr.
[Natlonal <>f M.-xlco -J i-
New *i.ark .'..ntral.
New Yaa-k, N. H. A H.
New Ynrk. f»nf. A W4t*
Nnifiilk .v Weatern .
[North Aoeri.an.
Northei n Paclflc.
Paclflc Tel .. Td.
Penna) Iviuila Rallroad
People'a <'.is a- *oke.
[Phlladelphla (tompanj
aPlttabura .*"ii .

[Preaaed Bteol Car.
Publlc Ben lee !o*rp.u iilta ;i\ st... Bprlna..,
Readlng .

Readlng lal p..
Bepubllc Iron .*i Bl ¦-'.
Republlc Iron ft Bteel pi
Rock laland.
st. Loula £ s r i pr
Bt Loula .-"¦..
Boutl ern Pa. Iflc.
Southern Railway.
-knithern Railway pr....
Texaa Co.
Tennesaee Copper.
Ta aaa _ Paclflc,.
Taalealal, Bi. I. ,<: Wl-!. 1*1
Toledo, Ht 1- <<¦ \\ ' pi
,1'nion I*ac & Paper pr.
¦Unlon Paclflc.

"

Cnlt. rl k >. Inveatm. nl
V. 8. Realt) e. Imp
U s. Rul bei .1 pi
Cnlted Si iti - .-'i.-.:
L'nlted S'a;. - Bta rl pr
CI 'li Copp.
Vlrgln i-Car.
Vlrglnla Iron, C, & C...
IWabaah.
IWal asb i"
Weat. v ind
VVI 01 Bl.

Aetua
[Op.] Hl

": i9*»i i»*«
14*4 34S
lliv.. 111S
l"g-i 17-.'^
MT'., 1474
u tt

.:,-._ 1»"!4
UO UO
3aS 3G
n w%
7uS 70S
.'',*, :¦>'.",
MU l-*-4

149-4] 149.
4', 41
b-c, IOaS*j
71 7U4

;..¦¦., i_s\
.._.. B2*.

i-jt>_ \::\
Hfl l'i7»s
m i ¦.'

u u
ll:.'-'. 1194.
.17 17
16HV4 l&P-i
S9_ V'\

S5*_
:*.»'.

rSalea Cloalng
Ix.w Flnl Bld-IA-ak
u*k\ iB_j ii Bh
34'-;

""'34'* 34 ;U*4 ll.
1114 ins ni1*'in**
ns infinwiw.
147Vi,l47*r. 14-*. 1(7
to so 2tt\. :'.i

3a;*u .1r":V4 .<"*? .»'¦
111 ln-.in'-. H3S
14974 149*. I-'*1*.' IW
4.'. 4.1 41 i\

li.«4 l-*;»« 1"*S. K"*7.
71 71 71-4 7_

12.'.'4 12<*\ 12a;*. 12*i-4
MH B2H -1**H .'-'*

I2T7*. 1-7"a 1-7 1_.""«
1H7 107 l«l<*. IO,'
104*110o 106 W.

n
I7H
u.<\

K
».*

.T'U,
li
lu'4
U.»»v
2M_ 2*4*,
.:.-, '..-:,

1.".: '.'..1'.
*'- "*U

:-", :>.
24*J 2'S
rwi'i i-M-

179 179.
¦:.-,, |.,.-.i,
¦7 17«4
* '*\

73»4 v:,",
M *l?>

119*-, 119*4]
19*41 *¦.'.
. 65*4,

a...

I*.
.17'. 87*.
M M'4

63

<*. 1- Vl"4 '.'-.'¦¦ :''."4
:. . n*4j 32S .!::-
4.1 « 4?\ OL
|7t4 ';"'« *;:''' Sik,
uot.. 119-. 1194 :1C,:'*
.>j WS "*.» 2S:'a
a ss fa*.*.* ......'.;

|M I»*. l-*l ^7
.*.»'. 3S'j »S -I*'-.
¦_»»4 ..1"4 -'..« a*.
24*4 24*. 21 21',
.-.3'. :.:tS 53 US
Hjlij r,-.'.. =>-> f.9>,
!>-; I79S |79«. 1T'>\
u.;,\ I0S4 I..', |(¥5
17 <7 4'',' C
cS-'j ''V", li*1 ''''

-t^ -(.. ::<.*. :.

M. m*j >!\ .

119 |19 119 I1».
v; las 4.*>s m
t",

Cl'a 45*4
BS >-',

r.a*, MM i'i;
i«S i«S l«S 17
:;:>. 37S 37** 37-S

.*.. Sl -1 51**"
63 .;.; '*

iharr-fa fair the eorreepondlng da) in r..i"
m, comparad wlth 83.9i_.740 .'..-.-- foi .¦ period In llntl

um

Bank Statement Shows Loss in
Reserve Above Legal

Requirements.
Attendance <.n tho flor.r of tho Pto.-lc

Exchange waa licht, and as ¦ cona.

tradlng reached unlmportant to-
tali and repreaented ln large part the
evening of contracta l.y operatora who
did nol '-.iro to bave commltmenta "n

* iti.or s;'i.- of the account over the two-
day hollday. I'rico movementa were lr-
regular, wlth flnal flgurea at insignifi-
cant changea ln tho majority of laauea,
net pnins predomlnatlng. Tho usual
p.lline by tradera Incident to the holi-

lapenaion of buatneaa was without
upon quota tlona, ruch aalea being
v abaorbed, whlle on the other

i.-:ti. i tho buylng waa nol atrong enough
ring about substantlal galne, tho

leading laauea a?" ¦ rule showlng only
fractlonal Increaaea, Canadian Paclflc
and tho "f-'i'ii" aharea being eaceptiona,
tho fupt named cloalng al ¦ net advance
of moro than - polnta "i"! "SOO" rmn

mon at I pv'iin Of more than 1 point. V

roport v.:iet clrculated that "Soo" rnm-

i' ii would ho advanced t" tn s por cenl
divldend baala. ln that event the pre¬
ferred Ukewlae would bo ralaed to the
aame level, Mleeouri Paclflc an.i Brle

aomewhal ln evidence, an.1 the
rumor that tho Hawley Intereata were

aeeklng control of th.- Gould rnad waa

again heard, without any conflrmatlon
Clearing H.niso flgurea ahowlng tho

actual position of th.- assoclated banki
failed ti. reflecl thr. Increaae in caah ln-

..i by th.- eatlmatea baaed on th«
known movement of money In the week,
Friday'a atatement of a gain of almoat
|4)(00O.O00 dwlndling to ¦ gain >>f $1.-
840.800. Tiio average atatement ma.i'¬
.i better exhlblt a.s r reaull of all
changes In tha actual statement the ro-¦

aerve above lopnl requlrements de«
ed $1,620,500 to $35.769,-075, againat

an average reaerve of $36,356,600, whlch
comparea with $24,178,090 n year ago
and $9,479,800 in 190ft
The country'e export trade la growing

and it ls makiriK rapld atridee, as rom-

wlth thla time ln tho laat two
. tement ahowlng tho j.tnu-

outward movement of dom-estks
.. ta repreaentlng an Increaae to tho

value of $41,620,561 over the reeord of
the correepondlng month In 1910 and an

of $19,496,980 over V<>"'>. Tho

largeal gain is found ln «-xi«irts of .'ot¬

ton, but shlpments of breadstuffi also
avler than ln January ¦ year ago,

although allghtly under thoso of the
aame month in 1909. The gain In cotton
was due to an increaae in tbe actual vol¬
ume "f takings for forelgn account,
rather than to the prioo of the staple,
which In January of tho current >*ar
ahowed littio dlfference from that of
twelve months aga At ths moment spot
iotton li .fl-.-iiing about l point under th.>

reported at this perlod of 1910
atatement of tbe country'i

e for the last month,
will be i ': irrent

will ahow a hi at y ax-
orta of ii;' rchandla^ o\.

and t ni compare favorably wlth
ol $90,541,804 in I"' emb r

: forelgn trade In tbe
thirty yeai i g< nerally hai iho* n a bai

ln thi ounU_r*i favor, but laat
,t tl" balance ai Ift-ed to the

alde, showlng an sxceea of Importi from
January l to Septemtx r 1 of upwi
$1,000,000, whlch, howi »* r, wai n

out iu the laat four montbe ol thi
th.. Decembi r tati menl ithl Iting an

i of . tporta of a little more than
v, .,,»*,,4*1 The tuin ln the tidi ol
.,.,. ;i-n trade ir- on< of the moal m

the current al on.
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OUTSHJE securities.
Whlla. tho llKht volume of trading wa*

Ohown ln the mnikr-t fo. autaMe BBCUntM*.
the gpt,r.ra| un.lr.rta.n-* waa Ilim, with a
falrlv _,x,,\ inquiry for nonie a)f tha- MlVOr
laauea, whlla eltgbt aotlvlty at tlmea «-
v*.ioia«-d in tiie more Importanl copp«r
-rharos i_t no«f. CoaaolMated araa In r*"0'1
<lfmnrii-1 at an lmprovenn*nt of .1 small trac¬
tion. Butte Coalition movad up '*. Glroua
Consollil;ita.,| i.ino and Mtanii wara «
ahaale hlgher ln the fo\v-|.r ia'<l laauea
Ohlo Coppei eaeed off .. amall fractlon.
Oreene canaaea wai henty. Navada-l 'aui
and .'on.-aallalat.-d Ariiona Sma-ltirin *****
j-raa-tla-aHy n#>Klprt«Hi |n tlia- Induatrial n«
Intera-..niiD*-ti*ai Rubber roee % on amall
purchaaee. Ameiiran Tobacco and Standard
oil were qulet. .Delaware, Lackawonna ¦
Weatern Coal «ns ;. polnta bettor i.i .1|"
l'i'i ln bonda Kanaaa Clty Be*itl»ern new
f>s xvate a-tlvHv ileult in at an Imi' " '

ina-nt of », over ihe openins. l>otaile'l
oparatloni rolloa

INDUSTRIAL.
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CONSOLIDATED EXCHANaE.
11,. ;,..«! rfiiiur.. about the markat "i. ihe

I'onaolldated Bxclmnge waa the contlnued
Inquiry fau- fractlonal lota coverlna 9 xx.,'.a
ranae of laauea Trading In Ihe ah rr

aeealun waa sn llmited thal price flucttia-
ii..ns dld nr.t preaenl much Blgrnlflcan.
Tho i.e.st acthit) waa In the Bnul llfteen
mlnutee when the markel rriiiir-.l rather
Bharpl) from Ihe drooplna condltlon whlch
bad been ln evldence prevlouely, althonah
Ihe full neoTtry waa n"t uolforml) held
at the done Mlee f«»r tha two houra
totalled 10,900 aharea, \>.itli fortjr-four atocka
repr. entcd <.ii tha llat. Boma of the gen-
erall*. Inacllve laauea repreaented by aalea

Duluth Sanitii ghore A- Atlantic pre-
.-ia-. I. tmerican «(-onjoth a. Illlnola < en-

tuii. Internatlonal Paper, Plttabura 0*
Norfaalh ft Western, L'tah Copper and Re-
imi Ua Bteel common. T\\a temuer "f Ihe
flooi tiH.lip^' elemenl ln thr. em-h deallngt.
waa allstlnctly bearlah Their attltude ap*
laeared to t"* las.-ai an a reajionlng thal e
markel 0" ;i daj or tu-. had been falllng
tn ..iia.u ih.- requlalte anap. aolllng o41 irer)
,.,.;'. after each -<<i\..n«". aeemlngl:
cnuae .in-i.i" rtock" waa coming out Do*
tall. 'i ." ratloni) follon
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GOVERNMENT BONDS.
Tho f.aiiaawtn'* 9bowi yeaterday'a cloalna

Quotationa fau governmenl bonda, compare_
¦Aith P*rtday-
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Rld laha 11.1 \
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CHARTBRED 1S64

Union Trust Companyof NewYork
MAIN OFFICF:»0 BROADWAV

Uptown Olflce 425 Tlfth Avtnue. corner .(Mth Street.
Witr .Modern Sale l>epo»lt Vaaltt

Capital $1,003,033 Surplus (earned) $7,830,000
ALLOWS INTEREST ON DEPOSITS.

Actt aa Riecitor.Oiiardian. Trustee, Adminlttrntor and In all Flducltry Ctpacltitt
on beholl ol IndlviduaU. In.tltutlont or Corporttlont.

CENTRAL TRUST COMPANY
0f tapVtV YORK

54 Wail Street

Capital and Surplus, $18,000,000
(of which $1 7,000,000 has been earncd)

Atfborind to act as Executor, Trustee. Administrator or Guardian.

Receives Depos.ts. Bubjed to check, and ailows htrrest on Dady BaUnc<

Acts as Transfer Agenl, Hcgi'trar and Trustee under Mortgage*.

Bertrcm, Griscom & slenks

40 WailStreet. Land Title B!d?..
New York. Philadelphia.

Investment Securities

TOPICS OF THE STREET.
COPPER TRADE CONDITION8 VValk-
.- lopper Lettei aaya:
opper la qulet, and i>i l< agaln ahow

a decllnlng tendem y. Lake ia 12% t. 12 -.

,. nta. and eleotrolj tle I* '-'-: to l2Vi .¦. ntw a

pound. The report af the Coppi r Pr< d n
- \ --..i. tion, publlahed on W - .!'.. -.!

made an extn m. Ij dlaapi olntlng owlng.
Dt-rlug i'"- month of Januarj the American
siipli.s Inereaaed .'... t< ¦'.-¦¦. pounda. The
Item i-hlefly reaponalble for thla \v ;¦

ot expoita. whlcb ahowed ¦¦ falllng off, aa
an wiii. the pn a loua month, "f near-

|y .'.',,.>«i'«.i ound '"ii" -11 dellvcrli .

¦,\,.,.. i_."7\."7 pounda, a decreaac ">f about
.... ., ,.,,i;, ,i I'.-..,! r, Iimi ahOWCd Ji f;'l!-

itiR <>rr howevi r, of n...-.iu ->. ino.ooo
bm .i^ .i i'. auli nf aii thla tiu i<- araa an
ii,. reaae during tv.- m< nth in thi ¦¦

nurplua of aboi I 19.0W.00D pounda Pn
i, ih,. j.'iMI.-ati'iti ni' ti .[.-.in. i' '- flgurea
r11«'<. I....I been ¦ ateadj deel n.
u. rld'a i .i lua for i perlod "t aeven inoi 111
n mltlng in ;i toUl ihrlnkage .rf about II,
...<¦' |.nda Thla audden reveraaMn the
lendenc) dffllcull to explain, bul it la
prol abl) -I" to fli modi rate falllng "ff ln
th,. don'.i »tii n .¦!i| tlve detnand, and i"

a tr-ir.ti. i.m hall In buylng by ponaumeri
th-» world over, ¦.. of tha Irculatlo
of in. i' "'¦ leaa tinfounded reporti of anor
,, ,,,,;. .. tii ... ip| i.-- nf metal atored In
Ki ro| .. ami laewlu ie The bellef ia
heen (.ri'wlna among roneumere for aome
ti,r. ti .. ii re would '... a further il ln
th« prl e of the mi tai, and they have en
>im: ui. thi Ir amall atoeka nnd d.

,,.. |mr ., The i h iIi monej market
ln tiu.- countrv, the gmwlng demand fo
ii. w Inveatm -nta. the expregaed deb rmlna-
t:..n ,,f teveral large rallroad corporatlona
t,. ii,.-,i<>. ii, pendltui ":

iir." tliis vear, ind the a«*tlvltj 'n electrbal
ir, lea, .-'.ir ige l li* i" llef thal Iln

eral bualneaa altuatlon a iii undi rgn ¦
,i,.. i,...,i iniprot ...n. nt in tiir> ccmlng
rn. lha, and lhal »Iti 11 arlll '"'.

heavfn lonsumptlnn <.i mpper. Whlle Ihe
,,,-,:, ok I mei "i <rU t la aome-
nhal .I..!".---ii'-- at -.l^wed ai siinrt range,
fnttira proapeeta are even hrlghter than
thei were ihree »r four montht :i'_"

BI'SINKBB OI'TI/)OK Th< Bacbe Re«
|< foi ihe laal eek aa]
The tteacl iloi m. doa n of gi im rai bual-

.... ha 1 up lo the ea t thi* month
rnntlnued i"'- a lon« perlod over i
Si..i-i;- "f ¦:¦...! nn helvet and In manu-

inc more or leaa gradually
rf i ,..i. an.i tht wheela turne<l tlower ind
tlower. Wltli proceaa* llki thia al work
ther* i-..in-- a |., vlth mllliont
hahltanta t" be f- ¦! and clothed, * hen.
at. k- hat Ina ome low, neopl
hupph iln" mta wh«> bu:
i.,- oonvlnrod lhal a little larger otit-

mui >. entured. and wl en . nough nf
theae p ¦.!¦!.¦ take tblt ^ tion "ll ai om >. all
nr.nnnl lh. ri It im n laed Bi'tlvlt) Tl ia la
.-, ,| r.,.ls tn . appfnlng now, and. like
the .ii of a h..ifl' wogon ln tl'" mud. the
f,,..., movemenl mual be very aloa But ii

frtln lla i wn Impetua, -md. provided w>

unf itum illmi m -i .flfl- up, Hi" prog
reat will continue and darelop lnto more

motlon.
\ ¦.:!.-. .I.K S< il'T.I i-'lt.V The t|

meetinn of utorkholdera «t the Noffolk
Bouthern Rallr.I, wlilch -mis to be held
pn Mondai i.tl orta I¦'...".'.' ". mort-

,.!., of ' .¦ preaenl
i.. moi tgasi bei "'¦-<¦ »m,!

.; reetor* *III me. on Ft ruary Z7 un

approve tbe form of tln mortgage, and the
utocklu Idera" m.ting Vk III be alled
Boon hi eafti t lleal made
to the Btock Exch ingi to S.0 «"'." "

atock of th< N'"' folk Boutl rti Railroad
r. \ \¦ i< t'LEARINilB Tbe total bank

.¦!...ir;ti_- for the l'nlted Btatea for the
k ndi 'I !¦'.'"' iarj ll, "* l< ne da)

timated), accordlna to "The Mnamial
t'hro ilcle." were 13.1 t"V,«57.820, which
(,,,,.. wi". $3 -j78.919.4ili in thi preci
week and |2.97«.4"r>.W*7 for tbe week ended.
Pebruary II, 1910. Compared h th laal i u

the total bank i-learlnga hi.I '¦
,. r cenl Nea v.n-k Cltj i de

,,r 17 n per ci nl and Boaton '.' 9 per
hlle St l»ul* tl "« t an ncn i.'

15 3 ,. r ent, Kea »rli ana pei enl an i
Baltimore 27.1 !..
KANSA8 CIT1 BOUTHERN BONDS
'able advlce* from Loi don naj that I
Kan»a« nv Bouthern Rallway .'. |>er cenl
bond ffer I j J Henry Bchroeder .n. '.¦

., favorabl) accepted and thal
uu were i. ...\. .1 on the

oiiening of the liat. Thi rtp n llal
ln London 'i.tri) to-morrow mon Ing

l> viil-'ii' TELEPHONE Th Pa<
Telepliom 'i-i Ti '. graph i' tn e-porta
fo, the fl.-n ended December 31, 1910, aur-
plua avallai le foi dlvli d of 11 199.9
ilecn ate of ttt.'Ci from the yea fore
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MANHATTAN
TRVST
COMPANY

Temporary Officcs

113 BROADWAY

WALL STREET
CORNER NASSAV

CfllUMBIA
TRUST

CDMPANY
13,5 Broadway, New Vork City

Capital, . - $1,000,000
Surplus & Profits, 1,700,000

The x mpany transacti a pm
eral deposit business, allowing
interesl on deposit- at as t.ivor-1
able ratea as con.-ervatism will
permit. Special ratea .m time
ccrtific ites of dep< «it
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